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Message from the Founder’s Desk:

Tapping into Fintech
Revolution: A Vision for
India’s Financial Future

Dear Esteemed Readers,

It is with great pleasure and enthusiasm that | address you today as we embark on a journey
into the dynamic world of Fintech, a sector that is not just evolving but revolutionizing the
financial landscape of our beloved nation.

In recent years, the advent of technology has propelled India into the digital age,
transforming the way we live, work, and, most importantly, manage our finances. One cannot
overlook the pivotal role that Fintech plays in this paradigm shift, and today, | am delighted to
share insights and perspectives on this transformative force with all of you.

India's Fintech story is nothing short of remarkable. As we witness an era where traditional
financial systems are adapting to the winds of change, Fintech emerges as the catalyst for
financial inclusion, innovation, and efficiency. With a focus on harnessing technology to
deliver financial services, Fintech firms are breaking barriers, reaching the unbanked, and
democratizing access to financial resources.

In this context, let's explore how FINTECH is reshaping the financial landscape of our nation.

(1) Financial Inclusion:

One of the most significant achievements of Fintech in India is its contribution to financial
inclusion. With digital wallets, peer-to-peer lending platforms, and innovative payment
solutions, millions of previously underserved individuals are now part of the formal financial
ecosystem. The ease of access to banking services is no longer a privilege but a
fundamental right.

(2) Innovation and Disruption:

Fintech is synonymous with innovation. From blockchain technology revolutionizing secure
transactions to robo-advisors providing personalized investment strategies, the Fintech
landscape is a hotbed of creativity. This innovation is not only disrupting traditional banking
but also enhancing customer experiences and financial decision-making.




(3) Entrepreneurial Ecosystem:

Fintech's rapid growth has given rise to a thriving entrepreneurial ecosystem. Startups and
innovators are leveraging technology to address gaps in the financial market, leading to a
surge in new businesses. This influx of creativity is fostering a culture of entrepreneurship,
which is vital for a vibrant and resilient economy.

(4) Regulatory Support:

As Fintech gains prominence, regulatory bodies in India have been proactive in creating an
enabling environment. The Reserve Bank of India (RBI) and other regulatory authorities have
been instrumental in formulating policies that strike a balance between fostering innovation
and ensuring consumer protection. This regulatory support is crucial for the sustainable
growth of the Fintech sector.

While we celebrate the successes of Fintech in India, it is essential to acknowledge the
challenges that lie ahead. Cybersecurity concerns, regulatory complexities, and the need for
continuous adaptation to emerging technologies are among the hurdles that must be
navigated. However, with collaboration between the industry, government, and other
stakeholders, these challenges can be addressed effectively.

In conclusion, the Fintech revolution in India is not just a technological evolution but a
socio-economic transformation. As we witness the convergence of finance and technology,
we must embrace this change and leverage it for the collective betterment of our society.

Let us envision a future where financial services are accessible to all, where innovation
knows no bounds, and where India stands as a beacon of Fintech excellence on the global
stage. Together, let us propel our nation into a future where financial empowerment knows
no bounds.

Best Regards,

) y

CA Mayank Desai

Co-Founder, Unisync Angels
Partner, Y.B. Desai & Associates




#FintechSectorAnalysis

Featured Article

Fintech Investing:

Opportunities and Risks in
India’s FinTech Ecosystem

Written by: Mr. Kashyap Pandya

The FinTech startup sector represents a dynamic and rapidly evolving landscape at the
intersection of finance and technology. From digital payments, peer-to-peer lending, and
robo-advisors to blockchain applications and neobanks, FinTech startups are reshaping
the way individuals and businesses manage their finances.

According to Tracxn, a total of approximately USD 30.9 billion has been pumped into the
Indian FinTech Sector across 3257 rounds since 2014 till December 2023. The pandemic
year 2021 witnessed a phenomenal rise in investment in FinTech Startups in India,
touching USD 9.6 bn. But last two years saw steady decline — from USD 6bn in 2022 to
USD 2.1bn in 2023. At this juncture, investing in FinTech Startups in India can present
both opportunities and risks. So, it's important to conduct thorough research and analysis
before making any investment decisions.

5 Key Growth Drivers of FinTech Sector in India:

1. Large Untapped Market:

India has a vast untapped market, with a significant portion of the population still
unbanked or underbanked. FinTech companies can address this gap by offering
innovative financial solutions to a large customer base. Paytm started as a mobile wallet
and has expanded its services to include payments, banking, and financial products,
targeting the vast unbanked and underbanked population. Though Paytm is currently
facing regulatory challenges, but the company has managed to attract the large customer
base in India.

2. Government Initiatives:

The Indian government has been actively promoting digital transactions and financial
inclusion through initiatives like Aadhaar, UPI (Unified Payments Interface), and the Jan
Dhan Yojana. These initiatives create a conducive environment for FinTech growth. The
government-backed UPI (Unified Payments Interface) has facilitated the growth of
FinTech companies like PhonePe.




3. Rising Smartphone Penetration:

The increasing penetration of smartphones and internet connectivity in India provides a
platform for FinTech companies to deliver their services, especially through mobile apps.
Zerodha capitalized on the rise of smartphones by introducing a mobile app for online
trading. The platform gained popularity, particularly among the younger demographic,
contributing to the democratization of stock market participation.

4. Innovation and Disruption:

FinTech firms often bring innovation and disrupt traditional financial services by
providing more efficient and cost-effective solutions. Investors can benefit from the
potential for high returns associated with successful disruptions. Razorpay, a payment
gateway startup, has disrupted traditional payment systems by offering easy-to-integrate
solutions for businesses. Their innovative approach has attracted a large customer base
and positioned them as a key player in the FinTech space.

5. Collaboration Opportunities:

FinTech companies can collaborate with traditional financial institutions, creating
synergies that benefit both parties. This can lead to strategic partnerships and increased
market penetration. Cred, a credit card payment platform, collaborates with traditional
banks to incentivize credit card bill payments. This collaboration benefits both Cred and
partner banks, showcasing how FinTech can work in tandem with established financial
institutions.

3 Challenges of FinTech Sector in India:

a) Regulatory Challenges:

The regulatory environment in India can be complex and subject to changes. FinTech
companies may face challenges in navigating and complying with evolving regulations,
which could impact their operations and growth. Policy Bazaar, an online insurance
aggregator, faced regulatory challenges in the early stages but successfully navigated
the complex insurance landscape. Paytm is going through a challenging phase right now
due to regulatory compliance issues. In fact, the Paytm episode has further raised
concerns about regulatory challenges of FinTech Startups.

b) Competition:

The FinTech sector in India is becoming increasingly competitive, with numerous
startups entering the market. Intense competition can make it challenging for new
entrants to establish themselves and gain market share. Niyo, a FinTech startup, faces
intense competition in the neo banking space. As the market evolves, staying
competitive requires continuous innovation to offer unique features and services.

c¢) Cybersecurity and Data Privacy Concerns:

As FinTech involves handling sensitive financial information, the risk of cyber threats and
data breaches is significant. Investors need to assess the cybersecurity measures in
place and the potential impact of any security lapses. Companies like Mobi Kwik invest
heavily in securing user data to maintain customer trust and protect against potential
cyber threats.




The key to success for FinTech Startups is winning the trust of customers. BharatPe, a
prominent FinTech specializing in merchant payments in India, has adeptly navigated
regulatory challenges while building customer trust and adoption through strategic
initiatives. The company simplified the payment process with QR code-based
transactions, eliminating the need for traditional Point of Sale (PoS) machines and
making digital payments accessible to a broader range of merchants. Transparent fee
structures, quick settlements, and a robust customer support system were implemented
with a keen understanding of regulatory compliance. By prioritizing security measures to
safeguard transactions and user data, BharatPe not only addressed regulatory
requirements but also enhanced user confidence. Educational initiatives, strategic
partnerships with banks, and incentives like rewards and cashback programs were
executed with a careful eye on regulatory guidelines. The company's success in
navigating the complex regulatory landscape while prioritizing simplicity, transparency,
and security has played a pivotal role in establishing BharatPe as a trusted and widely
adopted FinTech solution among merchants in India.

As a home to over 2,100+ FinTech companies, India is the third-largest FinTech
ecosystem in the world. With a rate of 87%, India is far ahead of the global average of
64% in the FinTech adoption race. By 2030, it is anticipated that the promising Indian
FinTech market will generate $200 billion in revenue and $1 trillion in AUM as suggested
by a study conducted by EY. Prior to committing investments in the Indian FinTech
sector, it is imperative to engage in comprehensive due diligence, involving a careful
examination of the competitive landscape, an assessment of regulatory compliance, and
an evaluation of the FinTech idea's potential for scalability and long-term sustainability.

Best Regards,

il

'MR. KASHYAP PANDYA

Co-Founder, Unisync Angels
Director, Syncoro Ventures




1. INTRODUCTION TO FINTECH IN INDIA:

The landscape of financial technology, or Fintech, in India is a vibrant ecosystem
characterized by innovation, growth, and a significant transformation of the banking and
financial services industry. In recent years, India has emerged as a global fintech
powerhouse, thanks to its vast digital consumer base, supportive governmental policies, and
an influx of investment in the sector. Fintech startups in India are harnessing the power of
technology to provide solutions that cater to a wide range of financial services, including
payments, lending, insurance, wealth management, and personal finance management.

The Indian government's push towards digitalization, exemplified by initiatives like the Unified
Payments Interface (UPI), Aadhaar identification system, and the Goods and Services Tax
(GST), has laid a solid foundation for the fintech sector's expansion. These innovations have
not only streamlined transactions but also made financial services more accessible to the
country's vast and diverse population. As a result, fintech in India is not just driving financial
inclusion but is also contributing significantly to the country's economic growth.

2. TAX COMPLIANCES IN FINTECH:

For fintech companies in India, understanding and navigating the complex tax landscape is
crucial for compliance and strategic financial planning. The Indian tax system involves
several layers, and staying updated with the applicable tax rates is essential for fintech
businesses.

Here's a detailed look at key tax areas:

(2.1) Goods and Services Tax (GST):

Fintech services are subject to GST, which can vary depending on the nature of the service
provided. Generally, the GST rate for most financial services, including banking and
insurance, is set at 18%. This encompasses a wide range of fintech services, from digital
payments to personal finance applications.




Fintech companies must accurately apply this rate when calculating the tax on their services
and ensure timely payment and filing of GST returns to avoid penalties.

(2.2) Corporate Income Tax:

The corporate income tax rate for companies in India depends on their annual turnover and
the type of company. As of the last update, companies with an annual turnover of up to INR
400 crores (approximately USD 53 million) are taxed at a reduced rate of 25%. For fintech
startups and companies that qualify as small to medium-sized enterprises (SMESs), this rate is
particularly relevant. However, newer manufacturing companies incorporated after October 1,
2019, that meet certain conditions can opt for a lower tax rate of 15%, provided they do not
avail of certain deductions and incentives.

(2.3) International Taxation and Equalization Levy:

Fintech companies operating across borders need to navigate international taxation rules,
including transfer pricing and the application of double taxation avoidance agreements
(DTAAs). Additionally, an equalization levy of 6% may apply to specified services received
from non-residents, a consideration particularly relevant for fintech firms that utilize
international digital advertising platforms. From April 1, 2020, the scope of the equalization
levy was expanded to include the sale of goods and provision of services by non-resident
e-commerce operators to Indian residents or those using IP addresses in India, at the rate of
2%.

(2.4) Regulatory Reporting and Other Compliances:

Beyond taxes, fintech companies are subject to regulatory reporting requirements, including
adherence to RBI guidelines on KYC, AML, and CFT. Compliance with these regulations does
not directly involve tax but is crucial for legal operations and avoiding financial penalties. For
fintech companies, navigating the tax landscape is about more than just compliance; it's an
opportunity for strategic planning. Leveraging available tax incentives, understanding the full
implications of GST on digital services, and staying abreast of international tax obligations
can position fintech firms for financial optimization and growth. Consulting with tax
professionals and adopting robust tax management software can further streamline
processes, ensuring that fintech companies remain compliant while capitalizing on tax
efficiencies.
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m At the end of the day, customer-centric fin-tech solutions are going to win.




Marketmap - FinTech - India

Top Business Models in last 1y

i Fundin,
) ) PAYMENTS REGTECH INTERNET FIRST INSURANCE PLATFORM Business Model B
BUSINESS PAYMENTS Fintellix ver digita INTERNET FIRST INSURERS
pinelabs  dRazompay = e : _ vital Card Linked Digital Wallets 5623M
CONSUMER PAYMENTS <=1 EBE‘ INSURANCE COMPARISION PLATFORMS
JUNIO JOB policybazaar@@ ~ Coverfox Lean Life Cycle Management S307M

ALTERNATIVE LENDING CRYPTOCURRENCIES

CONSUMER LOANS AT COINSWITCH  CoinDCX Lending-as-a-service $268M
@ Kreditpee € Rupeck (‘%"‘)

BUSINESS LOANS Financial Institution KYC

229M
indifi FINANCE & ACCOUNTING TECH Software ]
WKhatabook ~ clear
LIS i Business Payments Solutions $37.2M
Perflos ¥ Yubi

EMPLOYER INSURANCE

Employee Insurance Benefits
B loop  GPlum  administration $24.0M
=it

BANKING TECH
INTERNET FIRST BANKS

© Niyo
BANKING SOFTWARE INSURANCE IT Escrow Payments Platform 522.0M
zeta acred
- Av Q OMEASSURE !
INVESTMENT TECH Decentralized Cryptocurrency $16.5M
ONLINE TRADING PLATFORMS Exchanges F
B ZERODHA  pstox [[%
Katto . *impsctGes Alternative Credit Card $13.0M
B2B Online Remittance $11.4m
L]
Y-o-Y Funding Trends
B $Funding # Rounds Top Funding Rounds in last 2 years
$8.4B Company Funding Round

' B PhonePe $623M - Series D
Chargebee $250M - Series H

Perfios $229M - Series D

Oxyzo $201M - Series A

CRED $200M - Series E

Pine Labs $150M - Series F

InsuranceDekho $150M - Series A

2017 2018 2019 2020 2021 2022 2023 2024yTD  CRED il
e, Yubi $137M - Series B

& > CoinDCX

$135M - Series D
$ Funding (5y) CAGR = +1%

a k.
T, P

*Note: Funding includes only Equity Funding. It excludes Debt, Grant, Post-IPO and ICO funding.

Innovation distinguishes between a leader and a follower.

- Steve Jobs, Co-founder of Apple




4. REVOLUTIONIZING FINANCE: INSIDE BHARATPE'S RISE TO UNICORN STATUS”

Founded Year

Funding Stage

Total Funding

800

600

400

200

224

FY 2019-20

FY 2020-21

(=) BharatPe

2018

SERIES E
$617 MN

QR code-based payment solutions are available for both consumers and
businesses. This payment method can be used for a variety of services,
such as paying for groceries, restaurants, cabs, salons, mobile businesses,
and energy bills. Users can easily pay for their purchases by scanning a
QR code and linking it to their bank account. This platform is app-based
and allows merchants to accept payments from their customers.
Additionally, consumers can apply for loans through this platform.

Revenue structure year wise: Share Holding Pattern:
Bl Revenue (Rs. Cr) Founder [ VCFund [ Enterprise
1200 1167.5
Other People [l Angel ESOP
1000 Other people ESOP
0.4%  Angel g 79 Founder
0.2% 15.5%

Enterprise
11.5%

FY 2021-22 FY 2022-23

VC Fund
65.7%



BHARATPE TIMELINE: KEY MILESTONES AND ACHIEVEMENTS

2018: FOUNDATION

e Inception: BharatPe is co-founded by

Ashneer Grover, Shashvat Nakrani, and

Bhavik Koladiya, focusing on offering QR
code-based  payment  solutions  for

merchants to accept payments from any
UPI app. ¢ Product Adoption: Rapid adoption among
merchants for its QR code payment

solutions, facilitating easy, unified
payments across various UPI platforms.

2020: EXPANSION AND COVID-19 RESPONSE o Series A Funding: Successfully secures
Series A funding, fueling further

* Lending Program: Introduces a merchant technological advancements and market

Ienq!qg program, providing cruc]al cr‘edlt expansion.
facilites to small and medium-sized
businesses.

e Pandemic Initiatives: Launches initiatives
to support merchants during the COVID-19
pandemic, including contactless payment
solutions. e Series D Funding: Completes a significant
Series D funding round, significantly
increasing its valuation and supporting
expansion plans.
¢ Merchant Network Growth: Achieves a new
milestone in the number of merchants

. : : using BharatPe's payment solutions across
 Leadership Changes: Amidst controversies, India.

Ashneer Grover steps down, leading to
changes in the company's leadership
structure.

¢ Profitability Focus: BharatPe shifts its
focus towards achieving operational
profitability, ~ optimizing  costs, and e New Financial Products: Launches
enhancing product offerings. innovative financial products designed to
diversify revenue streams and deepen
market penetration.

e Strategic Alliances: Forms partnerships

2024 & BEYOND VISION FOR THE FUTURE: aimed at expanding its ecosystem,
including new ventures into insurance and

o Digital Banking License: Aims to obtain a wealth management for merchants.
digital banking license to broaden its suite of
financial services for both consumers and
merchants.
e Global Expansion: Looks to replicate its
successful business model in other emerging
markets, exploring international expansion
opportunities

2023: PRODUCT INNOVATION & STRATEGIC
PARTNERSHIPS

Fintech is not just about making money; it's about making the world a better place.

ﬂ - Matteo Rizzi, Fintech Author and Investor




5. FINTECH GIANTS IN INDIA:

Founded Year: 2018
Location: Bengaluru
Company Stage: Series F
Total Funding: $ 1.07B

About: CRED is a financial platform in India
focused on credit card management and
rewards. Its key features include credit card bill
payment, rewards for timely payments, credit
score tracking, bill reminders, expense
management, exclusive offers, and security
measures. The platform aims to simplify credit
card management, promote responsible
financial behavior, and reward users for their
financial activities.

(3) Paytm:

PayTm

Founded Year: 2000
Location: Noida
Company stage: Public

About: Paytm is a versatile platform offering
digital wallet services for payments, mobile
recharges, bill payments, online shopping, ticket
booking, money transfers, investment
opportunities, insurance services, QR code
payments, UPI transactions, cashback offers,
gold purchases, and loan services. It serves as a
comprehensive solution for both financial
transactions and e-commerce activities.

(2) Zerodha:

A ZERODHA

Founded Year: 2010
Location: Bengaluru
Company Stage: Unfunded

About: Zerodha is a leading brokerage firm in
India, known for its user-friendly online trading
platform, Kite, and low brokerage fees. It offers
no minimum balance requirement, direct mutual
fund investments, educational resources,
advanced charting tools, margin trading
facilities, and robust customer support. These
features make it a popular choice among traders
and investors seeking cost-effective and
accessible trading solutions.

(4) Pine Labs:

< Pine Labs

Founded Year: 1998
Location: Noida
Company Stage: Series F
Total Funding: $ 1.61B

About: Pine Labs is a leading provider of
payment and merchant commerce solutions in
India and Southeast Asia. Its basic features
include point-of-sale  solutions, payment
acceptance across various channels, EMI
options, loyalty programs, analytics, inventory
management, integration with third-party
systems, and a focus on security and
compliance. Pine Labs' comprehensive suite of
solutions aims to enhance merchants'
operations, increase sales, and improve
customer engagement while prioritizing
innovation, security, and customer service.

7 S

Behind every successful business is a great credit score.



(5) PHONE PE:

@ PhonePe

Founded Year: 2012
Location: Bengaluru
Company stage: Acquire
Total Funding: $ 1.01Bn

About: PhonePe is an Indian digital payments
platform founded in 2015. It facilitates various
transactions such as mobile recharges, bill
payments, money transfers, and online
shopping. Operating on the Unified Payments
Interface (UPI), it offers a user-friendly interface
and secure transactions. Additionally, PhonePe
provides financial services like insurance and
mutual funds, catering to diverse financial
needs.

(7) Razorpay:

dRazorpay

Founded Year: 2014
Location: Bengaluru
Company Stage: Series F
Total Funding: $ 817mn

About: Razorpay is an Indian fintech company
offering payment gateway services with a focus
on ease of use, customization, and security. Its
basic features include a wide range of payment
options, easy integration, customizable
checkout, subscription billing, smart route
optimization, comprehensive analytics,
developer-friendly APls, efficient bank
settlements, and adherence to strict security
and compliance standards. Razorpay's solutions
cater to businesses of all sizes, enabling them to
accept online payments seamlessly and
securely.

(6) Groww:

Groww
Founded Year: 2016
Location: Bengaluru

Company Stage: Series E
Total Funding: $ 393mn

About: Groww is an online investment platform
in India offering features such as mutual fund
and stock investments, direct mutual funds,
ETFs, digital gold, IPOs, tax-saving investments
like ELSS, goal-based investing, portfolio
tracking, and educational resources. It serves as
a comprehensive solution for users seeking to
invest in various financial instruments and
achieve their financial objectives.

(8) MobiKwik:

@ﬂfobinik

Founded Year: 2009
Location: Gurgaon
Company Stage: Series E
Total Funding: $269 mn

About: Mobikwik is an Indian digital payment
platform founded in 2009. It offers services such
as mobile recharges, bill payments, online
shopping, and peer-to-peer transfers. Users can
add money to their digital wallets and utilize it
for various transactions. Mobikwik has grown to
be a significant player in India's digital payment
sector, competing with other platforms like
Paytm and PhonePe.

*
@ x
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A well-executed user experience builds trust.




(9) Navi:

navi

Founded Year: 2018
Location: Bengaluru
Company Stage: Series A
Total Funding: $ 427mn

About: Navi is an Indian fintech company
founded by Sachin Bansal in 2018. It offers a
variety of financial services, such as personal
loans, insurance, and investments, through its
mobile app and website. Navi focuses on
simplifying financial services and making them
more accessible to users in India through
technology and data-driven insights.

(10) Upstox:

‘dpstox

Founded Year: 2009
Location: Mumbai
Company Stage: Series C
Total Funding: $ 220mn

About: Upstox is a leading online brokerage firm
in India, offering a comprehensive range of
services for investors and traders. Its key
features include a user-friendly online trading
platform and mobile app, competitive brokerage
fees, advanced charting tools, research and

analysis resources, educational materials,
margin trading facilities, and responsive
customer support. Upstox's emphasis on

technology, affordability, and support makes it a
preferred choice among individuals looking to
participate in the Indian financial markets.

6. BUDGET OUTLOOK ON FINTECH:

The expectations for India's upcoming Union
Budget focus on empowering the fintech sector
to drive economic growth and financial
inclusion. Key points include:

1) Empowering MSMEs: Measures to facilitate
smoother credit flow, particularly to micro, small,
and medium enterprises (MSMESs), especially in
remote areas.

2) Expanding Digital Lending: Extending digital
lending solutions to reach businesses and
consumers in Tier-lll cities and beyond.

3) Regulatory Framework: Implementing checks

and balances to protect borrowers in the
growing digital lending landscape.
4) Enhanced Digital Public Infrastructure:

Encouraging partnerships between fintech’s and
public institutions to innovate across financial
services.

5) Al-led Future: Continuing support for Al
development to foster home-grown
technological advancements and self-reliance.

6) Credit Corpus for Fintech’s: Establishing a
dedicated fund to finance small and
medium-sized fintech companies, promoting
expansion into underserved regions.

Overall, the budget aims to foster an
environment conducive to fintech innovation,
promoting economic growth and inclusivity
nationwide.

W

Fintech is not a threat, it's an opportunity.

— Jamie Dimon, CEO of JPMorgan Chase




Startup Updates

NKAR

Nykaa posts Rs 1,788 Cr revenue in Q3
FY24 : Nykaa's revenue from operations
increased by 18.7% to Rs. 1,788.8 crore in Q3
FY24 from Rs. 1,507 crore in Q2 FY24.

Meesho launches logistics marketplace
Valmo: Meesho has launched Valmo, a
logistics  marketplace  that  allows
micro-entrepreneurs to become partners
and deliver orders in their nearby areas.

ACHARYA

Zomato posts Rs 3,288 Cr revenue and Rs
138 Cr profit in Q3 FY24:

Foodtech and quick commerce platform
Zomato released Q3 FY24 financial results
showcasing scale growth and 3.8X profit
jump.

EaseMyTrip_,

EaseMyTrip post Rs 161 Cr revenue and Rs 46
Cr profit in Q3 FY24

EaseMyTrip, an online travel aggregator,
announced Q3 FY24 financial results indicating
13.5% revenue growth to Rs. 160.8 crore from
Rs. 141.7 crore in Q2 FY24.

DroneAcharya to acquire 76% stake in
Aerophile Academy

DroneAcharya Aerial Innovations Ltd is set to
acquire a majority stake in Aerophile Academy
Pvt Ltd, a DGCA-certified company that
provides drone pilot training.

Yatra churns profits in Q3 FY24, revenue
crosses Rs 110 Cr: Yatra, an online travel
aggregator, has released its Q3 FY24 financial
results. The company bounced back from Q2
losses and recorded profits, with revenue from
operations growing by 17.2% to Rs 110.3 crore



Startup Fundings

LN A - -i‘
Global student housing startup Amber
raises $21 Mn led by Gaja Capital: Amber, a
global student housing provider, raised
$21M in its first funding round. Led by Gaja
Capital, Lighthouse Canton and Stride
Ventures also participated.

G GlobalBees

4

GlobalBees raises $18 Mn in debt from
Avendus:

GlobalBees, an e-commerce roll-up firm,
raised $18M in debt funding from Avendus,
its third debt round since 2021 launch.

Captain Fresh raises $25 Mn in ongoing
funding round:

Captain Fresh, a fish and seafood tech
startup, raised $25M in an extension of its
Series C round. Nekkanti Seafoods Group,
British International Investment, and a few
family offices participated in the funding.

Pet care startup Supertails scoops up $15
Mn in Series B: Pet care startup Supertails
raised $15M in Series B funding led by
RPSG Capital Ventures and existing
investors.

mokobara

D2C luggage brand Mokobara bags $12
million in new Peak XV-led round:

D2C luggage brand, Mokobara, raised $12
million in a Series B funding round led by
Peak XV Partners. Based in Bengaluru, this
marks the company's first funding round in
2024.

EV startup River bags $40 Mn in Series B
led by Yamaha:

River, an electric vehicle manufacturer,
raised $40M in Series B funding round led
by Yamaha with participation from Al
Futtaim Group, Lowercarbon Capital, Toyota
Ventures, and Maniv Mobility.



Book Review

Deep Work

by Cal Newport

RULES FOR
FOCUSED
SUCCESS
IN A
DISTRACTED
WORLD

In an era where distractions are rampant,
Cal Newport's "Deep Work: Rules for
Focused Success in a Distracted World"
emerges as a crucial guide for anyone
looking to harness their full potential and
elevate their work beyond the ordinary.
Newport, a seasoned scholar, introduces
the concept of 'deep work' as the antidote
to the fragmented attention that plagues
the modern professional landscape.

Here are the key points and insights from
this groundbreaking book:

(1) The Essence of Deep Work:

» Deep Work Defined: Newport describes
deep work as the ability to focus
without distraction on cognitively
demanding tasks. It's a skill that allows
individuals to quickly master
complicated information and produce
better results in less time.

» The Rarity and Value of Deep Work: In
today’s economy, the capacity for deep
work is not only rare but also extremely
valuable.  Newport argues that
cultivating this skill can significantly
differentiate and propel individuals in
their careers.

(2) Contrasting Deep and Shallow Work:
» Newport draws a clear distinction

between deep work and shallow
work—the latter being tasks that do not
require intense concentration and are
often performed while distracted. He
suggests that while both types of work
are necessary, prioritizing deep work is
key to achieving substantial success and
fulfilment.

(3) Strategies for Cultivation:
e Work Habits: The book provides

actionable strategies for integrating deep
work into your daily routine, emphasizing
the importance of eliminating
distractions and setting clear goals.

Embracing Boredom: Newport advocates
for training your brain to embrace
boredom rather than seeking constant
stimulation. This, he suggests, is crucial
for developing a deep work habit.

Quit social media: A somewhat
controversial stance in the book is the
recommendation to quit or significantly
reduce social media use, arguing that
these platforms are engineered to
fragment our attention.

If Plan A doesn’t work, the alphabet has 25 more letters.

— Claire Cook, Author



(4) Cultural Critique:

 Newport critiques the modern
workplace's trend towards constant
connectivity and open  offices,
highlighting how these environments
are counterproductive to deep work.

(5) Impact and Relevance:

» "Deep Work" is not just a productivity
manual; it's a manifesto for reclaiming
focus and excellence in a world
brimming with distractions. Newport’'s
insights are invaluable for
professionals, students, and anyone
looking to excel in their endeavours.

Why It Matters for Our Readers:

For our newsletter audience, "Deep Work" is
more than a book; it's a guide to achieving
heightened focus and productivity in both
professional and personal arenas.

.1 0

[Great creative minds]
think like artists but
work like accountants.
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Whether you're navigating the challenges of
remote work, studying for advanced
qualifications, or pursuing creative projects,
Newport's principles offer a roadmap to
success through disciplined focus and
deep engagement with your work.

In conclusion, "Deep Work" by Cal Newport
is a vital read for anyone looking to thrive in
the competitive and fast-paced modern
world. Its lessons on focus, productivity,
and the deliberate cultivation of a deep
work practice are timely and timeless. As
we grapple with the allure of endless
distractions, Newport’'s book stands out as
a beacon, guiding us towards a more
intentional and rewarding approach to our
work and lives.
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Cal Newport, Deep Work: Rules for Focused Success in a Distracted World

'0" @ ~‘\‘
= X2

An investment in knowledge pays the best interest.

— Benjamin Franklin




Collaborative Consultants Meet

On March 1st, 2024, UNISYNC orchestrated a triumphant "Making_of a Unicorn" event.
Collaborative consultants passionately delved into insightful discussions, elevating the
session to a visionary experience. Renowned speaker Bhavik Koladiya, Co-founder of
BharatPe and CEO of OTPless, adorned with expertise, illuminated the path to success.
Their insights, coupled with the active participation of attendees, ensured an unforgettable
and impactful evening.

Highlights from the event that will be remembered:

UNISYNC

ANGEL INVESTING SIMPLIFIED

Global angel investment platform,
empowering startups by providing growth capital and connect.

To raise funds from UNISYNC, To become UNISYNC ANGEL,
please submit your details at please submit your details at
https:bit.ly/UnisyncStartup https:bit.ly/Unisyncinvestor

INDIA: Mumbai | Delhi | Bangalore | Ahmedabad | Surat
INTERNATIONAL: Singapore | Dubai | London | San Jose

Unisync Angels Private Limited

1st Floor Provyz, B-wing SNS Atria +91 95126 67000 | contact@unisyncangels.com
Opp. Jolly Party Plot, Vesu, Surat www.unisyncangels.com
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